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Auditor’s Report

To

The Members,

Joginpally B R Engineering College,
Hyderabad.

I have examined the annexed Balance Sheet of M/s. Joginpally BR Engineering College,
Hyderabad, as at 31st March,2024, and the annexed Income and Expenditure Account for
the year ended on that date. These Financial Statements are the responsibility of the
Institution’s management. My responsibility is to express an opinion on these Financial
Statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in India.
Those Standards require that I plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. An audit
includes examining on a test basis, evidence supporting the amounts and disclosures in
the Financial Statements. An audit also includes assessing the accounting principles and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my
opinion.

1. T have obtained all the information and Explanations, which to the best of my
knowledge and belief were necessary for the purpose of my audit.

2. In my opinion, Proper books of accounts have been maintained to reflect the year’s
transactions so far as it appears from my examination of such books.

3. The balances of various parties lying in Loans, Current Assets and Liabilities are
subject to confirmation.

Subject to the above:

In my opinion and to the best of my information and according to the explanations
given to me the accounts, read with notes there on, give a true and fair view

a) In the case of the Balance Sheet of the state of affairs of M/s Joginpally BR
Engineering College Hyderabad as at 31.03.2024, and

b) In the case of the Income and Expenditure Account of the Excess of
Expenditure over Income for the year ended on that date.

For K.Venkateswara Rao & Associates
Chartered Accountants

FRN: 0063748

Place: Hyderabad
Date: 09-09-2024
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JOGINPALLY B.R ENGINEERING COLLEGE

YENKAPALLY, MOINABAD, RANGA REDDY DISTRICT

BALANCE SHEET AS AT 31st March,2024

As at
NOTE 31.03.2024
Rupees
SOURCES OF FUNDS
Capital Fund I 8,37,26,730
Reserve & Surplus Il (13,14,90,380)
Secured Loans I 17,35,984
Unsecured Loans Y 9,65,02,722
Current Liabilities & Provisions Vv 1,00,47,327
Total 6,05,22,383
APPLICATION OF FUNDS
FIXED ASSETS
Gross Block \% 22,44,16,883
Less: Depreciation 17,67,49,213
Net Block 4,76,67,670
CURRENT ASSETS, LOANS & ADVANCES
a) Cash & Bank Balances VI 1,17,78,010
b) Loans & Advances VIi 10,76,703
Total 6,05,22,383
Notes to Accounts Xl
See accompanying notes forming part of the financial statements
As per our report of even date
for K.Venkateswara Rao & Associates On behalf of board of Governers
Chartered Accountants
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JOGINPALLY B.R ENGINEERING COLLEGE

YENKAPALLY, MOINABAD, RANGA REDDY DISTRICT

Income & Expenditure Account for the year ended 31st March,2024

NOTE As on
31.03.2024

INCOME
Tuition Fee 8,49,64,050
Interest on Fixed Deposits 6,53,558
Hostel Fees 8,30,000
Transport Fee 1,793,361
Other Income 20,85,428

8,87,06,397
EXPENDITURE
College Running Expenses IX 1,67,21,786
Payments & Benefits to Employees X 6,21,96,891
Administrative Expenses Xl 39,12,721
Financial Charges Xl 4,25,593
Depreciation Vv 91,49,916
Depreciation(Previous year expenditure) 48,34,995

9,72,41,902

Excess of Expenditure Over Income (85,35,505)

Notes to Accounts XMl

See accompanying notes forming part of the financial statements
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Secretary
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Vice President



JOGINPALLY B.R ENGINEERING COLLEGE

YENKAPALLY, MOINABAD, RANGA REDDY DISTRICT

NOTES FORMING PART OF BALANCE SHEET

As at
31.03.2024
Rupees
NOTE - |
Capital Fund
Opening Balance 8,37,26,730
8,37,26,730

NOTE - I

Reserve & Surplus

Opening Balance

Add: Excess of Expenditure over Income

NOTE - llI

Secured Loans

Term Loans

Canara Bank Vehicle Loans

NOTE - IV
Unscured Loans
Unscured Loans

NOTE -V

Current Liabilities & Provisions
Sundry Creditors

Other Liablities

NOTE - VI

Cash & Bank Balances
Cash in hand

Cash with Bank

Fixed Deposit with Banks

NOTE - VII

Loans & Advances
Other Advances
Other Current Assets

(12,29,54,875)
(85,35,505)

(13,14,90,380)

6,25,007
11,10,977

17,35,984

9,65,02,722

9,65,02,722

18,01,269
82,46,058

1,00,47,327

7,602
23,63,525
94,06,883

1,17,78,010

5,27,000
5,49,703

10,76,703
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JOGINPALLY B.R ENGINEERING COLLEGE

YENKAPALLY, MOINABAD, RANGA REDDY DISTRICT

NOTES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

Ason
31.03.2024
NOTE - IX
College Running Expenses
Affiliation Fee 49,29,106
College Maintenance 16,82,189
Electricity Charges 8,91,847
Examination Expenses 2,71,720
Internet Charges 2,69,040
Hostel Mess Charges 3,44,033
Housekeeping Service Expenses 28,33,313
Insurance - Students 1,63,548
Insurance - Buildings 59,532
Insurance - Vehicles 2,66,465
Books and Journals 13,570
Lab Maintenance 8,10,525
Petrol and Diesel 3,22,261
Repairs & Maintenance - Others 6,24,847
Repairs & Maintenance - Buildings 11,41,745
Repairs & Maintenance - Vehicle 68,369
Security Services 16,29,369
Seminar & Workshop 3,00,000
Sports & Games 1,00,307
1,67,21,786

NOTE - X
Payments & Benefits to Employees
Salaries & Allowances Teaching 4,99,28,794
Salar;e%&\i\ﬂ%nce Non-Teaching 1,22,68,097

//\ 2 76:) N\
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JOGINPALLY B.R ENGINEERING COLLEGE

YENKAPALLY, MOINABAD, RANGA REDDY DISTRICT

NOTES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

As on
31.03.2024
NOTE - XI
Administrative Expenses
Advertisement 11,39,847
Consultancy Charges 1,57,600
Conveyance Charges 36,360
Printing & Stationery 9,04,706
Property Tax 84,298
Audit Fee - Statutory 35,400
Audit Fee - Internal 35,400
Telephone & Internet Charges 7,986
Travelling Expenses 13,29,574
Water Charges 1,81,550
39,12,721

NOTE - XII
Financial Charges
Bank Charges 30,445
|nter?fc§mbamq% 3,95,148

'f “’/q derabad \c’g . 4,25,593
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JOGINPALLY BR ENGINEERING COLLEGE

Schedules forming part of accounts as on 31.03.2024

NOTES TO ACCOUNTS: Xl

Accounting policies and notes to accounts forming part of balance sheet:

Significant Accounting Policies :

1. Basis of preparation of Financial Statements:

a. The financial statements have been prepared under the historical cost convention

and in accordance with generally accepted accounting principles as adopted

consistently by the society.

b. The society generally follows mercantile system of accounting and recognizes
significant items of income & expenditure on accrual basis.

2. Fixed Assets and Depreciation :

a. Depreciation on Capital Assets which are treated as application of income (not
routed through Income and Expenditure account and directly claimed as
application of income in the computation of total income) has been provided in
the income and expenditure account and the same has been disallowed in the

computation of total income.

Notes to Accounts :
1. Contingent Liabilities :

a. Claims against the society not acknowledged as Debt. —NIL-

2. Balances shown under Loans & Advances are subject to confirmation from the

respective parties.

Vide our report of even date
For K.Venkateswara Rao & Assbciates

Chartered Accountants

Proprietor
M.Ne. 027305 %’feredA &
UDIN. 24027305BKFVUH864 :

Hyderabad,
09-09-2024

On behalf Board of Governots
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J.Vamshidhar Rao
Secretary

J.V.Krishna Rao
Vice President
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